


any way to reverse it.  Secondly look at your other credit cards.  Do you have any
with a lower interest rate that you could transfer all or part of your balance too.
This could also help in lowering your balance to high credit ratio.  It is always
better to have 3 or 4 credit cards with low balances (compared to the high credit)
then one or two cards with high balances.

The good news:  President Obama has signed a credit card reform that will go
into affect next year.  No longer will credit card companies be able to:

• Have hidden fees
• Increase interest rates because you missed a payment on an unrelated

credit card or for no reason
• Raise rates without first notifying you 45 days in advance
• 
• Charge late fees until 21 days after the statement closing date
• Impose a late fee if a payment is received on a due date that the credit

card issuer is closed.
• Increase interest rates for the first year you have been issued a credit

card.

The one “gotcha” to this is that because credit card companies make money off
of these practices we may see more and more companies initiating an annual fee
which right now 80% of credit card companies do not.  Again, read your mail
because they will have to notify you in advance of this change.

So be smart, stay calm and we will weather this temporary downward spiral of
credit card issues.  As with most unpleasantness, this too shall pass…

Have a great summer!

Mindy Leisure
Director of Product Development
Advantage Credit of Colorado


